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SIG Group
Notes to the consolidated financial statements in eur million

3. Property, plant and equipment

Investment
properties

Land and 
buildings

Machines, 
plants and 

other

Leased 
assets 

(Lessor)

Plants 
under 

construc-
tion

Non-
current 

assets held 
for sale 2005 2004

Purchase costs
At the beginning of the year   102   196   581   228   36   0  1 143  1 163
Changes in the scope of consolidation 0 -43 -52 -9 -1 0 -105 -85
Additions 2 5 27 29 48 0 111 133
Disposals -1 -4 -15 -19 -3 0 -42 -57
Transfers 2 2 8 2 -14 0 0 0
Currency differences -2 5 10 7 1 0 21 -11
As at year-end   103   161   559   238   67   0  1 128  1 143

Accumulated depreciation (-)
At the beginning of the year -56 -75 -401 -163 -4 0 -699 -718
Changes in the scope of consolidation 0 14 39 1 1 0 55 66
Additions1 -5 -9 -39 -27 0 0 -80 -81
Disposals 0 1 13 17 0 0 31 29
Transfers 0 0 0 0 0 0 0 0
Currency differences -1 -1 -3 -4 1 0 -8 5
As at year-end -62 -70 -391 -176 -2 0 -701 -699

Net book values on January 1   46   121   180   65   32   0   444   445
Net book values on December 31   41   91   168   62   65   0   427   444

Fire insurance value of property, plant and equipment  1 252  1 342
Commitments for the acquisition of property, plant and equipment   11   22

1includes:
Impairment losses recognized in profit or loss during the period (-) -2 -3
Reversals of impairment losses recognized in profit or loss during the period (+) 0 0

Fair value of investment properties2 82 76
Rental income from investment properties 9 7
Direct operating expenses (including repairs & maintenance) from investment properties -7 -5

2Fair value of investment properties (mainly industrial real estates) is determined by the Group based on discounted future net cash flow calculations.
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SIG Group
Notes to the consolidated financial statements in eur million

5. Interests in associated companies

Name
Schott SIG Barrier Technologies GmbH, Mainz, de   3   1   3   0   50
SIG Combibloc Obeikan Company Ltd., Riyadh, sa   23   17   0   0   50
SIG Combibloc Obeikan FZCO, Dubai, ae   48   32   40 -  1   50
Total   74   50   43 -  1

Name
Schott SIG Barrier Technologies GmbH, Mainz, de   2   1   1 -  2   50
SIG Combibloc Obeikan Company Ltd., Riyadh, sa   56   52   6 -  5   50
SIG Combibloc Obeikan FZCO, Dubai, ae   71   53   62 -  1   50
Total   129   106   69 -  8

2005 2004
Interests in associated companies   12   13

6. Inventories
2005 2004

Raw material & manufacturing supplies   37   51
Work in progress and semi-finished goods   46   94
Finished goods and merchandise   64   86
Advance payments to suppliers   4   10
Inventories   151   241

Carrying amount of inventories carried at net realizable value   0   2
Expenses in the period for inventory write-down to net realizable value   0   0
Reversal of inventory write-down that is recognized as income in the period   0   0

7. Trade receivables 
2005 2004

Trade receivables, gross   107   208
less allowance for bad debt -13 -27
Trade receivables 94 181

8. Other receivables
2005 2004

Prepaid expenses and accrued income third parties   4   12
Receivables from associated companies   2   3
Current tax assets   2   6
Others   57   63
Other receivables   65   84

9. Securities
2005 2004

Stocks   4   2
Interest-bearing securities   10   10
Securities   14   12

10. Long-term provisions
2005 2004

Provisions for staff pension plans: for defined benefit plans   56   79
for defined contribution plans   5   5

Other long-term provisions1
  69   35

Long-term provisions   130   119

1The increase is mainly due to the considering of the contract risks from the sale of Discontinuing business.

2004

Assets Liabilities Revenues Profit / loss
Interest 
held %

2005
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SIG Group
Notes to the consolidated financial statements in eur million

15. Deferred tax assets and liabilities Net Net

2005 2004

At the beginning of the year -6 -9

Changes in the scope of consolidation 2 5

Changes recognized in profit & loss 1 -2

Currency differences -1 0

As at year-end -4 -6

Net Net

Deferred 
tax assets

Deferred 
tax 

liabilities 2005 2004
Rights to supply 0 13 13   13
Property, plant and equipment 8 14 6   6
Other non current assets 2 1 -1 -4
Inventories 4 1 -3 -6
Receivables 2 1 -1 -2
Other current assets 0 0 0   1
Total assets 16 30 14 8
Provisions 8 2 -6 -4
Financial liabilities 3 3 0   2
Other liabilities 1 3 2 -10
Total liabilities 12 8 -4 -12
Total 28 38 10 -4
Balancing -16 -16 0   0
Recognition of deferred tax assets on tax losses carried forward 19 -19 -26
Unrecognized deferred tax assets on temporary differences -5 5   24
Deferred tax assets / liabilities 26 22 -4 -6

16. Provisions

Provisions
for

warranties

Provisions
for restruc-

turing

Provisions
for staff
pension

plans

Other
long-term
provisions 2005 2004

At the beginning of the year 43 35 84 35 197 213
Changes in the scope of consolidation -11 -1 -25 0 -37 -25
Increase 24 8 6 42 80 70
Use -22 -20 -4 -8 -54 -53
Release -2 -4 0 0 -6 -8
Currency differences 1 0 0 1 0
As at year-end 33 18 61 69 181 197

of which long term 61 69 130 119
of which short term 33 18 51 78

The increase in other long-term provisions is mainly due to the considering of the contract risks from the sale of 
Discontinuing business, which could lead to an outflow during the next 2-5 years.
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